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rlwllls 1‘101{1‘ GAG E, Made this /f% day of +_'l"‘ebruc1ry

in the year nineteen hundred and  cighty-two by and between

Tarr Buildors, Inc. and Wilson S. Tarr and Karen M. Tarr, his wife, as guarantors and
wllson C. Tarr and Rosc M. Tarr, his.wife,..@ antor: -
Mortgagor of the ¢ = ' 1#”[]%% Sta‘f:'e g‘t’%apﬁan ; of the first part and

Liberty Savings and Loan Association
, Mortgagee ., of the second part:

Whereas, che said Mortgagors are indebtoed to the Mortgagec 1n the full and just sum
Of One Hundred Nincetv=Sisy Thonsand Six fundred vorty wollars ($196,040.0u0) ror money ths
cday loaned by the Mortgagee to the Mortgagors for the hercinafter described Proporties
which principal sum the Mortgagors hereby covenant and agrcee to repay the Mortgagee at
the rate of one percent (19%) over the prime rate of sixteen percent (16%) which is tho
prime floor rate and which will ramain the bottan rate during a twelve (12) monti: ey 1o
QE construction.  The interest rate shall continue one percent (1%) above the Brime ratoe
tor tihe reriod of twelve (12) months at which time the entire nortgage indebtedness shall
pecone due and owlng.
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Now this Mortygage Witnesseth, that in consideration of the premises and of the sum of One Dollar,

the sato Tare Buw ldaers, Inc. and Wilson S. 1arr and Karen M. Taryr, his wi PC, T and

&

. . e Tl ot T - e = -y w ' : - N -
Wiason O, Tary ard Rose M. Tary, ks wiie,

o rant and convey unto  Liborty Savineg: o

Lodn Assoclallicnt, LLS suCCessors :{k}tj{,{é AN SR NS,
in fee simple, ol LNOSE lots or parcel g of ground situate and lying 1in tne

Froderiek County, Marylond aforesaid, and deserihed as follows, to wit:—Lleginning {or

BEING KNI AND DESTIGNATED as Lot number 16 as shewn on a Plat entitled Final Plat,
section I, Lots L to 12, Tarson Manor, which Plat is recorded among the Plat Reoords of
Irederick County in Plat Book 18, Folio 50. And also being known and desiinated as |
Lot nos'._ 20, 21, 23, 24 ‘and 33 as shown on a Plat entitled Final Plat, Scction [T, [ots
13 to L6 warson-Manor whica Plat is recorded among Lhe Plat Records OF Frodorick COtnty
in Plat ook 18, Folio 54. . o o

. .

BLING the same lots or parcels of ground which by Deed of even- date herewith and recorded

or 1ntended to be recorded immediately prior hereto among the Land Records. of -Fredoerick
SOl was yiwittad and cunveyed by rarson Manor AsSsoclates, A General Partnership, unto
Tarr Buildoers, Inc., a body ocorporate, one of the Mortgagors herein. |

T t 1S hei::.;by agreed and understood by and between the parties that dpon tho 'i.)ayrrunt of
the. sun of 519,333.33 Lots 21, 23 and 24 will be released individually upon the payment
per lot and Lot 20 shall be released from the full affect of said Mortgage wupon the

‘._'.n:.a*g'm_im Qr 546,000.00 and Lot 33 shall be released for the payment of $4¢,32C.00 anad Int

teeshadl oo released For the paynent of $46,320.00.

RORD TAX 508,20
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